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John (Jack) R. Venrick

From: "Jack Venrick" <jacksranch@skynetbb.com>
Sent: Tuesday, July 03, 2007 12:51 AM
Subject: How Congress Trashed The Constitution & Our Freedoms & Our Liberties & Our Lives

TO: Beguiled, Besieged & Bewildered American Property Owners
bce: The Takers Of Our Freedom

¢ "History, Mr. Williams said, informed them of tharhilation of nations by
means of direct taxation. He referred gentlemeahecsituation of the Roman
Empire in its innocence, and asked them whetherhiad any direct taxes?
No. Indirect taxes and taxes upon luxuries andesgiom the Indies were
their sources of revenue; but, as soon as theygelktheir system to direct
taxation, it operated to their ruin; their childneere sold as slaves, and the
Empire fell from its splendor. Shall we then folldkrs system? He trusted
not." Annuals of Congresdth Congress, 2nd Session, pg. 1898 (Jan. 1797)."

« "Phil Hart's work is the best in the Truth in Tagatmovement."
Paul Chappell, tax attorney formerly with the IRf8ce of Chief
Counsel. http://www.constitutionalincome.com/endorsements.ph

http://www.constitutionalincome.com/key facts.php

Fact #1: "In examining the history of the debatd atification of the
16th Amendment, this book will show that thereaesavidence upon
which the government can rely for their claim ttieg American People
desired to have their wages and salaries taxe@vidence can be foui
in the law journals of the time, not in the joushah political economy
or economics, not in the Congressional Record tieeradCongressional
documents, nor in any of the newspapers of recbtidectime. In other
words, the government's position that wages aratisalequals income
within the meaning of the 16th Amendmentholly without
foundation.” Phil Hart,Constitutional Income: Do You Have Any?
page 10, (Alpine Press, 20(

Fact #2: A tax on wages payable by the wage e@rseCapitation Tax.
So says the premier authority on the issue, AdanmthSamthor of the
timeless worlWealth of Nation: Ibid. pp. 14-145
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Fact #3: Capitation Taxes are direct taxes andeapaired by the Constitution to
be apportioned among the 50 States. The 16th Amentdnad nothing to do
with Capitation Taxes. Ibid. pp. 250 - 253.

Fact #4: In the few hours just prior to the Sesgta'ssage of the 16th
Amendment the morning of July 5, 1909, the Senaieetby vote rejected two
separate proposals to include direct taxes withenatuthority of the 16th
Amendment. lbid. pp. 193-200.

Fact #5: In briefs and argument before the Supr€@met in the case of
Brushaber v. Union Pacific Railroe both Brushaber and the Government
claimed that the 16th Amendment provided for aaitax exempted from the
Constitutional apportionment rule. The High Cowlled this claim an
"erroneous assumption...wholly without foundation." Ibid. pp. 204-210.

Fact #6: Just weeks after the Brushaber Case veadede Mr. Stanton, in the
case ofStanton v. Baltic Mining Cagain claimed (35 times) that the 16th
Amendment created a new class of constitutionaltteat being a direct tax
exempted from the apportionment rule. The High €said in this case that the
16th Amendment creatédo new tax." Ibid. pp. 212-220.

Fact #7: In thé&tanton and Brushaber Casdse Supreme Court ruled correctly
by excluding direct taxes from the 16th Amendmé&he intent of the American
People and that of Congress was never to diremtlyite American People, but
only to tax income severed from accumulated wedid. pp. 244 - 270.

Fact #8: When the Supreme Court stated irEisaer, StantonandDoyle Cases
that "Income may be derived from capital, or labofrom both combined" all
these cases dealt with corporations and had notbidg with the "Are wages
income?" question. Ibid. pp. 239-244 and 272-274.

Fact #9: The genesis of the 16th Amendment wastmme tax plank of the
Democrat Party's Presidential Platform of 1908 Wwitlearly reveals the intent
of that Amendment: "We favor an income tax as padur revenue system, and
we urge the submission of a constitutional amendmseecifically authorizing
Congress to levy and collect a tax upon individarad corporate incomes, to the
end that wealth may bear its proportional shart@burdens of the federal
government.” Ibid. p. 48.

Fact #10: There is not, and never has been, aegatebn of authority fronwe
the Peopleto the government for the collection of an unapipoed direct tax o
the wages and salaries of the American Peoplasibeen a maxim of Engli:
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Law since the Magna Carta of 1215, that the Pemypist consent to all taxation.
"We are being taxed without our Consent!" Ibid. p. 278.

To read these above quotes in context, buy a cb@puostitutional Income: Do
You Have AnyThis book is the only exhaustive analysis of titent of the
American People in supporting an income tax amemtnoethe Constitution.
Constitutional Income: Do You Have Angroves without a doubt that the
purpose of the 16th Amendment was to bring taxefédi wage earne

Constitutional Income: Do You Have Ang7available from Alpine Press at $25
a copy and/ou can order online right now!

Petition for Writ of Certiorari to the Supreme C¢ Docket #02-84 is available
from Alpine Press for $32.00 per copy.

Alpine Press
http://www.constitutionalincome.com
1324 N. Liberty Lake Road, PMB 145
Liberty Lake, Washington 99019

mail@constitutionalincome.com

All material presented at this site
©2000 - 2005, Phil Hart

Website design bgominus

o Check out more evidence of how are freedoms aenthkre

o http://www.constitutionalincome.com/related linksap

o http://www.principiapub.com/PReviews.html

o "Economically, fiat monetary systems such as oaxglbeen collapsing for nearly

1,200 years wiping out savings and promises ofréupayments, such as pensions and
annuities. There have been no succes
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e "The Federal Reserve System was there when theegréanking collapse in American history
occurred, in 1932-1933, and in what was called3teat Depression of the 1930s. In that period what
happened? The Roosevelt New Deal. What were thensahey were screaming for? Emergency
powers. You'll find that written into many statutesg.,The Emergency Banking Act of 193®u
should pay attention to the titlehe Emergency Banking Act of 1938d the “Aggregate Powers”

doctrine. It's been all downhill since then."

¢ "You all know what the word “year” means in itsrasiomical significance, and therefore you know
what it means in its constitutional significancedAf you knew what the word “dollar” meant in its

historical significance, you would know what it mgaor what it means, in its constitutional senseat
did that word mean to the Founding Fathers? laggytdidnt mean the Sacagawea dollar. It meant

the Spanish milled dollar. [holding up a coin] Amat just in the late 1700s. "

http://www.fame.org/HTM/Edwin%20Vieira%20Speech%®a20the%

20Rotary%20CIlub%200f%20NY %2835-03.htm

Trashing theConstitution

How misconstruction of the monetary pow

and disabilities subverted the
Founding Fathers’ intent

Presented by

Dr. Edwin Vieira, Jr., Esq.,
FAME Foundation Scholar

To

The Rotary Club of New York
March 25th, 2003 at the
Princeton Club, New York, NY

Introduction by

Dr. Lawrence Parks, Executive Director, FAME
( Slightly edited for clarity)

Dr. Lawrence Parks

Before I introduce Dr. Vieira, | want to spendde¢han two minutes positioning
his topic. Our monetary system is an abominatioviolates almost all of the
principles that civilized people hold dear:

* From the Biblical point of view, our monetaystem violates the admonitig
in Deuteronomynot to tamper with weights and measures, andeagyenen pointed

ns

out after the Civil War, it violates tHeighth Commandmeniot to steal.
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* Under Jewish Law, it violates tgaivas daxommandment not to
misrepresent.

* From a moral point of view, mindful that ouoney is legal tender, Salmon
Chase, when he was Chief Justice of the Suprems @dLB869, wrote that the legq
tender quality of money is only needed for the pags ofdishonesty

. Economically, fiat monetary systemshsas ours have been collapsing
for nearly 1,200 years wiping out savings and psasipdf future payments, such ag
pensions and annuities. There have been no suscesse

* From a scientific viewpoint, Isaac Newton fhekabaachon fiat money at
the end of the 17th century when he declared tieht ;xoney would have no defing
unit of measure. That is, our money has nothirtgetid to reality. It is part of the
spiritual world. Today, economists describe morsegra“illusion.”

* Interms of personal relationships, our manyetgstem violates the sanctity

contracts, because one does not know what withde&dlue of future payments. That

IS, it violates the notion of keeping promises,athis the glue that holds civilizatior
together.

« Now comes Dr. Edwin Vieira who teaches thatroanetary system violates
the Rule of Law, something that we all hold deat tnat our politicians give lip
service to. Particularly, he teaches that it vedahe supreme law of our land: the
Constitution

There is no one better qualified to talk to us altlais issue than Ed Vieira. A
Harvard trained attorney with a doctorate in chémiglso from Harvard, Ed is the
world’s most foremost authority about the role of Gonstitutionas it relates to
money.

He is also one of our country’s most eminent ctutginal attorneys, having

brought four cases that were accepted by the Sep@mart and having won three ¢f

them. Those of you who are practicing attorneysiknbiat an extraordinary recorg
this is.

Ed’s work came to my attention by accident in tadye1980s. | was at a dinner
party sitting next to one Richard Solyom, who at time was one of Ed’s legal
clients. It was Dick Solyom who first gave me ayxopPieces of Eight: The
Monetary Powers and Disabilities of the United &atConstitutionwhich was the
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outgrowth of a case that Ed had argued on Solybetialf. That book was 300 pages

and made a very tight case, | thought at the time.

During the last six years, Ed has rewritB#aces of EightNow it is 1,700 pages
with 6,000 citations. When he sent me an early dalraft, which was then just ong
volume, Ed asked me if | thought many people woeddl it. | told him that | didn’t
think many people would lift it.

While reading such a large specialized book magndiée a daunting task, pleag
know that Ed is a very talented writer. There arge sections that read like an
adventure storyRieces of Eighis beautifully written and impeccably researcheis.
a true masterpiece.

To get a taste for Ed’s writings, | have brougfeéwa complimentary copies of hig

essay “The Forgotten Role of the Constitution imigtary Law,” which appeared in

theTexas Review of Law & PoliticEhere are also several of his essays on the
FAME.org website. We are most grateful that Edthken time from his busy
schedule to travel up from Manassas to speak to us.
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Will you please join me, and give a very warm Rptafelcome to Dr. Edwin
Vieira.

Dr. Edwin Vieira:

Thank you ladies and gentlemen. It's my pleasufeetbere all the way from
Manassas, Virginia, the very backwater of civilizat It's outside of Washington.
My topic is the monetary powers and disabilitieeafConstitution what the

government may do, and what it may not do witheespp coinage, currency, credjt,

and banking.

Now these, to put it bluntly, are not common knalgle. They’re not common
knowledge among lay people, and they’re not comkmanwvledge among lawyers.
Indeed, in my experience, very few people canitaédligently about this subject.

You may ask, “So what? Isn't this a matter that'allly best left to Congress, angl

the Treasury, and the Federal Reserve, and thei@epCourt, and so forth; the legal

and political elite?” Well, | could give you a nuemof very important reasons why
that is not the case, why this is a vitally impottsubject to you. | could talk about
economic reasons, the fundamental one being fina¢ anarket functions most

efficiently and most fairly when the market deteres the quality and the quantity pf

money that’s being used.

| could talk about political reasons: that thrbagt history we have seen again
and again the instability, the turbulence, in thetself-destructive tendencies of
political systems in which politicians and spedamérest groups exercise the powe
control or manipulate the purchasing power of money

Today | could give you geostrategic reasons, isscane could easily work outa

theory whereby Islamic Fundamentalists, if theyaratbod what they were doing,
could strike at the Great Satan by attacking thgilx foundations of our monetary

and banking system. I'm not going to tell you alibat, because | don’t want to giye

aid and comfort to the enemy.

I shall touch only on the legal reasons why moggtaivers and disabilities are
vital importance. | want to emphasize at the outstthis is not a matter of my
opinion or my views. This has nothing to do witmgmalities or subjective ideas. If
a matter of what th€onstitutionprovides. That is a matter of historical invedima
and understanding from which objective resultsleaobtained.

I know it’s a little hard work, as Larry pointedtoto readPieces of Eightl had to
be purer than Caesar’s wife. Everything has beenrdented. The reason | did tha
was to show people that everything can be documentere is nothing in the book
that comes from my pen. It comes from the pen®Rbunding Fathers. It comes
from the pen of the Supreme Court. It comes froenpin of the people that keep t
Congressional records. This is all a historicaltemat

=

My reason for getting into this subject is thael'always viewed the legal
perspective as being the most important aspebegbitoblem. Why? Because the
legal framework in any society is going to haveatwlling, a directive, at least an
important influence on what happens economicallgoéiety that is based upon
freedom of contract and private property is gompdve a different set of economig

outcomes than a society that is based on a Stglireaodel of central planning. The

legal system has a tremendous effect on the ecanomy

I'd like to make a point here. The government ef thhited States has never
violated anyone’s constitutional rights. Did yowknthat? The government of the

O
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United States will never violate anyone constitaicrights, because it cannot
violate anyone’s constitutional rights. The reafwrthat is: The government of the
United States is that set of actions by publicc@fs that are consistent with the
Constitution Outside of its constitutional powers, the govesnirof the United Statg
has no legitimacy. It has no authority; and, itlyeaven has no existence. It is wha
lawyers call a legal fiction. | give you the famaaseNortonv. Shelby Countywhen
they were thinking straight about these issues618Be Court said: “An
unconstitutional act is not a law; it confers rghts; it imposes no duties. It is, in
legal contemplation, as inoperative as thoughdtriever been passed.” And that
applies to any governmental action outside ofGbastitution

Our present constitutional system, with respeatdémey and banking, is
oxymoronic, because in fact, for a very long timih respect to coinage, currency
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credit, and banking, the political class and thikgial class have not conformed to the

Constitution In the grand scheme of things, there are legaequences that follow
from not adhering to constitutional powers andhilgees, especially constitutional
disabilities.

What is the genius of, the conditieme qua nonfor a free society? It’'s limited
government, right? A totalitarian society is onavinich the government claims alll
power; there is no freedom that the governmentrdoalfow. There’s always a
certain interstitial amount of freedom even inlitadan society. Remembé&©84
Winston Smith? There was a little place in his apant where he could hide from
the telescreen, right? And write his memoirs.

So interstitially, even a totalitarian society dazontrol everything; but it states,
principle, its right to do so. What are the defgqhoharacteristics of a limited
government? They are its disabilities; what it doashave legal authority to do.
Look at the First Amendment. Everyone’s familiathwthe First Amendment. Wha
does it do? It guarantees freedom of speech, freed@ress, freedom of religion.

But how does it do that? | quote: “Congress shakemo law abridging the
freedom of speech or of the press’tetera“Congress shall make no law;” that's g
statement of an absence of power. That's a statavhardisability. The problem
we’ve had in the monetary system is there has ae@ncreasing misuse of Congrg

monetary powers, and an increasing disregard ofj@éss’ monetary disabilities; afnd

not only in this particular field, of course, in nyaother fields. But what's happene
in the area of money and banking exemplifies, anmdany instances, is the source
what’s happened in other areas.

| can divide this degeneration essentially into tattegories. One is the
application of the so-called “theory of the Livi@gnstitution.” The other is the
overextension of Congressional powers, or the tasaf powers the Congress
doesn’t have. Many people may be familiar with“thging Constitution.” This is
the idea that the meaning of tenstitutionhas to change with the times. The
Founding Fathers lived in the horse-and-buggyWelive in the spaceship era.
Obviously, theConstitutionhas to somehow evolve intellectually to deal whibse
changes. In effect, this reduces @@nstitutionto whatever the politically powerful
find it expedient to mean from time to time. Yowlbcall that “situation law.” | call
it “Sante Fe law.” They railroad their ideas thrbugnd they expect us to accept it
faith.

Let me give you an example, the key example imtbeetary field. Basic
question: “What is a dollar?” Interesting questidthat is a dollar?” That's the uni
of our currency. What is it? Well, if you ask mpsbple, some of them would pull
one out these things, a little Sacagawea coins‘iBa dollar.” Or more likely they
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would probably pull out one of these, a George Wiagbn Federal Reserve No{le,

and say, “This is a dollar.” And if you asked tpatson, “Well, why is this thing a

dollar?” he or she would probably say, “Well, ivecause Congress says so,” or “the

Treasury says so,” or “the Federal Reserve Systgmso,” or “the Supreme Court
says so"—begging the question of whether Congtiesslreasury, the Federal

Reserve, or the Supreme Court has the authorggitso. Is this simply a matter of|
raw power?

Let's have a quick reality check. | have some legraids here. Here's a card that

says, “One cow.” Is this a cow? Next step: hereard that says, “By order of

Congress: one cow.” Is this a cow? You're gettimgpicture, aren’t you? Here we
go, the next step: “By order of the Federal LivektBoard: one cow.” And then the
final absurdity: “By order of the Federal LivestdBkard: one cow. This is legal
tender for all debts public and private.” You ddméve to be a farmer to understangd
the meaning of this little demonstration.

Let’s take it to another level. “One dollar.” Isaidollar? “By order of Congress:
one dollar.” “By order of the Federal Reserve Boartk dollar.” “By order of the
Federal Reserve Board: one dollar. This is legaldgefor all debts public and

private.” Do you follow this? This is kindergarteraterial. As the Gershwins told Us

in Porgy and Bessit ain’t necessarily so” simply because somewoniges it on a
piece of paper.

Where do we look to find Congress’ powers and disab in this regard? Well,
guess you look in th€onstitution TheConstitutionactually mentions the word
“dollar” in Article One, Section Nine, Clause Otiee famous slave tax provision,
that provided a tax or duty might be imposed onrtiortation of slaves, not
exceeding ten dollars for each person. Do you ttiiakwas important at the time?
was one of the provisions that was put in as gahteocompromise between the
Southern slave-owning states and the Northernsstsomething like that hadn’t
been put in, th€onstitutionprobably would never have been ratified by all the
original colonies.

It's also found in the Seventh Amendment, the wdddlars”: “In Suits at
common law, where the value in controversy shaleer twenty dollars, the right gf
trial by jury shall be preserved.” Do you thinkitiaas important to those people a
that time? Trial by jury was known in that eralzes palladium of British liberty,
going back taVMlagna Carta.Do you think those people knew what the word ‘@l

meant? Do you think they thought it meant this?ding up a Federal Reserve Notg]

It must have had an accepted meaning at that time.

The proponents of the “Living Constitution” will\gdThat time has passed, ang
now we have Congress, the Treasury, the FederahReshe Supreme Court,
whatever, to make a new determination”—of courgmglvey the question of whether
the definition of the “dollar” can be changed. In/¢ give you what | think is a
conclusive analogy on this point.

If you read theConstitution you'll find the word “year” used. For instanc&He
House of Representatives shall be composed of nrerobesen every second yea
by the people of the United States.” “The Senatb®tUnited States shall be
composed of two Senators from each State, chost#hrebggislature, for six yeardf’
the meaning of “dollar’ can be changed by Congnely,can’'t the meaning of
“year” be changed?

The principle is exactly the same. Yet we all kribet if the Congress passed &
statute, and the Supreme Court upheld it, sayigigftin constitutional purposes the

t
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word “year” will no longer mean three hundred aixtiysfive days, but seven
hundred and thirty days, or fourteen hundred axtgt days, or some arbitrary
number, they would he howled down in hoots of titicNo one in this country
would accept that. In fact, even we the people naling theConstitutionas we can
do under Article Five, could not change the trunden of the word “year.” We
could change the term of the Representative to twngeother than two years, the
Senator to something other than six years; butauttdanot amend th€onstitutionto
say that a “year” is something other than what. itWe cannot fly in the face of
astronomical reality. Well, if it's obvious for theord “year,” why isn't it just as
obvious for the word “dollar?

You all know what the word “year” means in its astsmical significance, and
therefore you know what it means in its constitgilcsignificance. And if you knew
what the word “dollar” meant in its historical sificance, you would know what it
meant, or what it means, in its constitutional sekghat did that word mean to the
Founding Fathers? It certainly didn’'t mean the §aeaea dollar. It meant this: the
Spanish milled dollar. [holding up a coin] And qadt in the late 1700s.

The Spanish milled dollar was made the unit ordseshfor all foreign silver coins
in the American colonies in 1704 by Queen Annerélveas a Parliamentary statute

in 1707). It was made the standard for the UnitadeS by the Continental Congres
under théArticles of Confederatigrbefore theConstitutionwas even written. So in
fact the dollar preceded the writing of {ienstitution It preceded the ratification of
the Constitution It preceded the first Congress, the first Pregijdbe first Supreme
Court, the Federal Reserve Board, and everythsey Blo you think it might be
independent of all those things, having precedenhth

As a historical fact, the dollar is independenthaConstitution The father of the
dollar, in our system, was Thomas Jefferson. Hethe@sne who proposed it to the
Continental Congress. In the first government utige€onstitution Jefferson was
Secretary of State, and Alexander Hamilton wasebaqgr of the Treasury. They
didn’t agree on very much, if anything, except:thilsey both agreed on the monet
system. The Federalists and the Anti-federaliste wecomplete agreement. And

what did Congress and the Treasury do in 1792 twéHirst coinage act? They went

out to determine what the value of this “dollar"sva
How did they do that? They went to the marketplatahat we would call

Page9 of 12

D

S

ary

statistical analysis, they collected a large samypiif Spanish milled dollars that wee

circulating, and they did a chemical analysis ehtito determine on average how
much silver they contained. This appears inGbaage Act of 179%here they

wrote: “The Dollar or Unit shall be of the valueaoSpanish milled dollar as the same

IS now current,” that is, running in the markeg it, three hundred and seventy-0
and one-quarter grains of silver.”

Now you know something that 99.999% of Americansdibknow, and probably
a higher percentage of lawyers. The “dollar” ighaes coin containing three hundre
and seventy-one and one-quarter grains of silved-tazannot be changed by

constitutional amendment, definitionally, any mtiren the term “year” can. And yét,

as | mentioned before, if you ask the average pesat a dollar is, he’ll probably
hold this thing up. [holding up a Federal ReserageNIs there something wrong
here? Do we see some kind of cognitive dissonaheswe have a problem with
this? | should hope so.

The second area in which the misuse of monetargoand the disregard for
monetary disabilities has corrupted enstitution as | said before, is the
overextension of powers. | won’t go into theseneaq detail. If you look at the

ne
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“Necessary and Proper” clause, which has beenyngiibanded to give fantastiq
powers to Congress, what is the foundational carsthét expansion? It's usually

Pagel( of 12

cited to bavicCullochv. Marylandin 1819. What was that case about? It was abgut

the Bank of the United States. It was a money case.

If we go to the doctrine of “Emergency Powers,” gbhis having a great uplift
today, for obvious reasons, what was the foundaticase that put that doctrine on
the constitutional map? It wéoxvs Leg the legal tender cases brought after the
Civil War. If we go to the doctrine of “Aggregatewers,” the doctrine that says,
“You can take a little here and a little there &mal of sum them all up, so that the
whole is greater than the sum of the parts,” ag@igo back to th&noxcase, a
monetary case.

What'’s very interesting is to read a dissenting opitipdustice Stephen Field, {
only Justice on the Supreme Court who had theritydg dissent in every legal
tender case that he heard. He wrote a dissentingponpn Dooleyvs Smith in 1872.
He wrote, “The arguments in favor of the constiélity of legal tender paper
currency tend directly to break down the barrielngchv separate a government of

limited powers from a government resting in theestnained will of Congress. Thoge

=]

limitations must be preserved, or our governmefitimavitably drift from the systen
established by our Fathers into a vast, centraglered consolidated government.”

You notice he was not talking specifically about thonetary powers. He wasn’
saying that these arguments would lead to the rapnpbwers being unrestrained.
was destroying the concept of limited governmenhée' arguments in favor of the
constitutionality of legal tender paper currenagydteirectly to break down the

barriers which separate a government of limitedgrsvirom a government resting |n

the unrestrained will of Congress.” How do you defior how would you
characterize, a government resting in the unrestdawill of Congress, or any othef
political body? It is by definition a totalitariggovernment.

The philosopher Richard Weaver, and I'm sure yofamiliar with this statemerJ[t
that he made, said, “Ideas have consequences e lsave gone further than th
He could have said that bad ideas, once they éditeeiged, almost inevitably
generate crises and catastrophes. If we look thimutgAmerican history, we will se
that failures of various unconstitutional curreacy banking situations, and we've
had different ones over different periods, haveitably led to crises and
catastrophes. Pre-Civil War, we had a series deallapses (they called them
panics in those days), which were brought abouhbyinstable system of state bajp

D
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and, to a certain extent, by the national banks@bagress created, the two Bankg of

the United States.

If you go into the Civil War, you have the crisisneassive inflation that was
caused by the emission of the greenbacks, andhiidremendous political
controversy over the continuation or the termimatbpaper money inflationism.
Then we come to the Federal Reserve System. Sampéefdeere may know of the
arguments that were made in favor of the FederséiRe System. It would have ar

elastic currency. Through scientific managemenhefmonetary system, depressigns

would be eliminated. There would be stability ie thanking system. What
happened?

The Federal Reserve System was there when thesgfreanking collapse in
American history occurred, in 1932-1933, and in twhas called the Great
Depression of the 1930s. In that period what hagqieMhe Roosevelt New Deal.
What were the powers they were screaming for? Emneggpowers. You'll find that
written into many statutes, e.@he Emergency Banking Act of 193®u should pay
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attention to the titleThe Emergency Banking Act of 1938d the “Aggregate
Powers” doctrine. It's been all downhill since then

I will not say, and | doubt that anyone could sayjefend the idea, that if the
constitutional monetary system had been strictfgreed throughout American
history there would have been no economic crisssause we all know that
economic crises are not caused solely by bad nmyreatd banking arrangements.
But, as sure as | am standing here, | can sayf thaConstitutionhad been observed
during that period, there would have been nonaettises that did in fact occur.
They would have been essentially impossible, bnmpgne back to the point | made
earlier about the primacy of law.

How should that have been done? Well, Americanddnaave had to understangd
and enforce theiConstitution You notice | say Americans, not the Congresser t
Supreme Court, because who is the final arbitémisfdocument? [holding a copy ¢
the Constitution It is not Congress, and it is not the SupremerCdus “we the
people.” Read the thing. How does it start? “Weytbeple do ordain and establish
this Constitution for the United States”; not “vire tpoliticians,” not “we the judges
Those people are the agents of the people. Weethi@goare the principals.

—h

The doctrine is very clear that, being the prinisipae are th€onstitution’s
ultimate interpreters and enforcers. You don’'t haviake my word for it. Let's go
back to the Founding Fathers, if | can find thétriglace. [referring to a book]

The Founding Fathers were profound students ofladvpolitical philosophy.
Their mentor in that era was William Blackstone pwiroteBlackstone’s
Commentariesprobably the most widely read legal treatisafime, certainly here
in the United States. What did Blackstone writetalbiois subject? He wrote,
“Whenever a question arises between the sociddyge and any magistrate vesteq
with powers originally delegated by that societynust be decided by the voice of
the society itself; there is not upon earth angothbunal to resort to.”

We the people are th@onstitution’sultimate interpreters. But we all know that po
people leads itself. Every people, for whateves@aaneeds leadership. | look out pn
you people here today. You are representatives covss-section, if you will, of thig
country’s elite. | don’t say that to be flatteringlon’t say that to be patronizing. In
fact, I'm a messenger who, in a sense, is bringmgsome bad news, because thg
American people out there have to depend on pdi&plgou in here, and others likg
you, for leadership. There’s a very simple reasonifat. There’s no one else.
Therefore, here’s the bad news: it ultimately igry@sponsibility to find out what
your Constitutionmeans with respect to monetary powers and digsabjland then t@
do something about it, before history takes theodppity out of your hands, and we
all suffer the consequences.

Thank you.
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